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Occupier Fundamentals
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Occupier fundamentals across Europe look strong. Dublin looks resilient and well placed to 
benefit from robust economic and demographic trends

*London, Paris, Munich, Berlin, Madrid, Milan, Amsterdam, Stockholm, Copenhagen **Top 30 European Cities. 
Source: DWS, Oxford Economics, Green Street May 2025
Forecasts are based on assumptions, estimates, views and hypothetical models or analyses, which might prove inaccurate or incorrect.
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Living Sector
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Low residential vacancy rates and strong overseas student demand support outlook for European

.
Source: DWS, PMA, Greenstreet, CBRE, May 2024; RCA, June 2024, Institute of International Education, April 2025
Forecasts are based on assumptions, estimates, views and hypothetical models or analyses, which might prove inaccurate or incorrect
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Capital Markets

/  5

Lower borrowing costs, and potential capital diversion, could support continued compression of 
real estate yields

Note: *Straight average of circa 600 markets covered by CBRE Monthly Yield Sheet
Source: INREV, January 2025, DWS, CBRE, Macrobond, April 2025
Past performance is not indicative of future results

European Real Estate Yields* and Swap Rates
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Fiscal balance as % of GDP
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F=Forecast // Forecasts are based on assumptions, estimates, views and hypothetical models or analyses, which might prove inaccurate or incorrect. Past performance is not a guarantee of future 
results. Sources: Google Images, Bloomberg Finance L.P., DWS Investment GmbH as of March 20, 2025.
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Note: Green = Above 10-yr average, Amber close to 10-yr average, Red below 10-yr average. Source: DWS, March 2025. Past performance is not indicative of future results.

Market Calls
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Core Europe Corridor Logistics Out of Town Office

2

Residential Value Add

The Living sector is supported by strong underlying demand, easing 
development pipelines and the potential relaxation of rent regulation 

Logistics is more exposed to trade disruption and occupier distress, but 
constrained vacancy should continue to support rent growth  

Elevated vacancy and and a high exposure to US technology firms present 
sustained risks to Dublin’s office sector

Dublin Overview



Important information

DWS is the brand name of DWS Group GmbH & Co. KGaA and its subsidiaries under which they do business. The DWS legal entities offering products or services are specified in the relevant
documentation. DWS, through DWS Group GmbH & Co. KGaA, its affiliated companies and its officers and employees (collectively “DWS”) are communicating this document in good faith and on the
following basis.

This document is for information/discussion purposes only and does not constitute an offer, recommendation, or solicitation to conclude a transaction and should not be treated as investment advice.

This document is intended to be a marketing communication, not a financial analysis. Accordingly, it may not comply with legal obligations requiring the impartiality of financial analysis or prohibiting
trading prior to the publication of a financial analysis.

This document contains forward looking statements. Forward looking statements include, but are not limited to assumptions, estimates, projections, opinions, models, and hypothetical performance
analysis. No representation or warranty is made by DWS as to the reasonableness or completeness of such forward looking statements. Past performance is no guarantee of future results.

The information contained in this document is obtained from sources believed to be reliable. DWS does not guarantee the accuracy, completeness, or fairness of such information. All third-party data
is copyrighted by and proprietary to the provider. DWS has no obligation to update, modify or amend this document or to otherwise notify the recipient in the event that any matter stated herein, or
any opinion, projection, forecast, or estimate set forth herein, changes or subsequently becomes inaccurate.

Investments are subject to various risks. Detailed information on risks is contained in the relevant offering documents.

No liability for any error or omission is accepted by DWS. Opinions and estimates may be changed without notice and involve a number of assumptions which may not prove valid.
DWS does not give taxation or legal advice.

This document may not be reproduced or circulated without DWS’s written authority.

This document is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any locality, state, country, or other jurisdiction, including the
United States, where such distribution, publication, availability, or use would be contrary to law or regulation or which would subject DWS to any registration or licensing requirement within such
jurisdiction not currently met within such jurisdiction. Persons into whose possession this document may come are required to inform themselves of, and to observe, such restrictions.

© 2025 DWS International GmbH
Issued in the UK by DWS Investments UK Limited which is authorised and regulated by the Financial Conduct Authority (Reference number 429806).
© 2025 DWS Investments UK Limited
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