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Current life journey as we know it
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The 100 year life

New

Education

Exploration Employment in
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Work will look different in the future

Drivers

> hi Al 4 Generations Life lon
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» Technology

Changes

> Personal career Portfolio career Remote &
i i Freelance

» Agile working S e orking

> Skill set
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The future life journey
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The future of pensions
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Technology led

It’s time to get personal

How close are you to your £15K
goal?

Whiat wi bl ywoila contribote each month?

£80 6% ~ E200

Hi , how
4

should | save for

my pension”?

NEW lF}ELAND

IAPF Annual DC Conference 2018




Simplification
Simplification
of tax relief

Simplify

approaches

Simplify
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PENSION FREEDOMS

Flexibility

Flexibility on

drawdown

A Roadmap for

Pensions Reform
2018-2023

Access for
home purchase

Contribute

irrespective of
status

— Access for
KiwiSaver major life -
AustralianSuper
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Engagement

Micro
savings

SAVE MORE TOMORROW
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If you pay:

€1 84 a month

Savings at retirement:
( €318,787

Monthly pension:

€807

You now pay:

€123 2 month

Savings at retirement:
€251,546 )

Monthly pension:

€807

[First Last]
Your Pension Passport

An overview of your pension ta help you as you decide
what to do with your pension in retirement

Value of your pension as of 1 July 2015
£[fund value]

Scheme type Fmployer Membership Aadtnal dotads
[Type of scheme] [Employer name]  [DD MM YYYY] Your pension has a

guaranteed annuity
rate (GAR) starting

on [DD MM YYYY].
Provider Reference rimbser

Blnad tho ac omgaan ang bockdct
[Provider name] [Reference no.] 10300 whai S means fr pou
What to do next

1 Go to Pension Wise

Sel up by ihe gevernmen!, Pension Wise grves Tree and imparisal miormalion on your penson eplons, lizes and
Tees. GO 10 parrsionwisn. g ov. uk 10 Undersiand how 10 UM Your persion ol Lo HEome ln your rebrement.

2 Book a phone or lace-lo-face appointment

Call 0300 330 0000 ox go Lo pensionwise gov.uk (o book a phane o tace-lo-face gudance appomiment Youll
Lk abouit the diflerent warys. you can take maney hom your pot, whiat each oplian means for you and e next
sleps you can lake.

3 Make sure to shop around belore you buy a product

o don'l harve 10 sty with your current pensian provees. Hesearch shows you can aflen gel a betier deal by
ShopONg Around COMDATNG relifeMen! INCOMe DIOBUCTS CAN DE COMPLLAed YouU MAy wish 10 Spesk 10 8
Tnancal advrser (o help you Foc help inding an adviser near you, go to money adviceservice org ulkidineciony

i e |
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Conclusions
The nature of life and work is changing
We need to provide 21st century pension planning

» We need to lead as an industry
» We need to be customer-centric
» We need to be agile

Simplification is key
Solutions need to be digitally led
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